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Hiomorsble Joha W, MeCormack
Epesker

Youse of Represestatives
Washington, . C. 20815

Daar iy, Sprsker:

This letier troasmits for the conelderaticn of the Congrose &
proposed smendwment to the Cuntral Intelligence Ageacy Reatirement
Axt of 1964 fer Cartein Employess, The proposed amendment puthorizes
monthiy pericd: to be weed in computing the rier in Tonsumer Price
Indexes nad provides for cost-of-ilving ndjuetments of panuities on =
more current basis,

The cost-of ~living adjustment provision for the Central Intel-
ligencs Agency Retirement systorn waz sdopted fyom provisions of lpw
than applicadle to civil service snd military retiress. The provision
siecting militery retires: was recently amended by Public Law 83132,
This smendsent sears sdjustrments to monthly rather than average cule
esdar year Consumer Price Indexes, sccelerates the sanuity Incresse
duc oa } Apell 1966 to a wore cur rent date, and provides for the maors
current payment of vubsequent incresses, Similar legielation affecting
clvil service and foreign service retirees is under considerstion In the
Longress,

The reazons for changlag the mechanics of cost-offiving adjurt-
ments for miittary, forsign rervice, aad clvil service vetivees apply
with equal force to retirzes under the Central Intelligence Agency
Aotirement cyetem. Ensctment of the proposed amendment will ssgure
tht the Central Intelligesce Agency Retirement system remains in line
with these sther retirement systerms and Adminiztration pelicy.
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We would appreciate early and favorable coneiderstion of the
proposed amendment, The Bureau of the Budget has advised that there
is no objection to presenting the proposed amendment to the Congress
from the standpoint of the Administration's program.

Sincerely

Richard Helms
Deputy Director
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